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m Survey participants

Are you a producer / importer of fertilizers or a blender / buyer group? (29 responses)
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pecify)

THIS DOCUMENT IS CONFIDENTIAL TO CRU



m Direction of nitrogen prices

Are you expecting annual average nitrogen fertilizer prices to be higher or lower in 20257 (29 responses)
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m Direction of phosphate prices

Are you expecting annual average phosphate fertilizer prices to be higher or lower in 20257 (28
responses)
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m Direction of potash prices

Are you expecting annual average potash fertilizer prices to be higher or lower in 20257 (28 responses)
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m Biologicals outlook

What is the anticipated shift to more biological products? (29 responses)
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m Biologicals sentiment

Are you going be buying more fertilizer alternatives / biological products this year? (28 responses)
60%
50%

40%

30%

20%

10

THIS DOCUMENT IS CONFIDENTIAL TO CRU



m Specialty / VAF outlook

What is the anticipated shift to more specialty / value-added fertilizer products? (27 responses)
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m Specialty / VAF sentiment

Are you going be buying more specialty / value-added fertilizer products this year? (27 responses)
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m Crop demand

Where do you see demand for the upcoming safrinha and the following full season crop? (27 responses)
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m Inventory levels

What is your read on fertilizer inventory levels inland? (27 responses)
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m Logistics cost at present

How are your logistics costs evolving at the moment? (27 responses)
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m Logistics costs outlook

How do you expect your logistics costs to move for the rest of the year? (27 responses)
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m Logistics investment

What kind of logistics investments are going to pay off? (27 responses)
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m Government investment

How optimistic are you on government investment into the industry? (27 responses)
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Industry financial health

Score the financial health of the LATAM fertilizer input industry? (28 responses)
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m Communities

Questions?

If you have any questions regarding the information
presented here please get in touch with us at
simon.inglethorpe@crugroup.com
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. Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly or in any other format without
the prior written permission of CRU International Limited.

CRU International Limited’s responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for
professional services.

Although reasonable care and diligence has been used in the preparation of this presentation, we do not guarantee the accuracy of any
data, assumptions, forecasts or other forward-looking statements. CRU cannot be held responsible for the views of third parties or any
associated data and charts provided. Where references are made to CRU Prices, our methodologies are available on www.crugroup.com
We accept no liability to third parties, howsoever arising.
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